Financial literacy played an important role for everyone in managing personal finances. This research aimed to determine how the level of financial literacy in students S1 Faculty of Economics and Business, Universitas Pasundan and investigate what factors are influencing it. The observed respondents were students from the Faculty of Economics and Business, Universitas Pasundan. The research data was collected through questionnaires, descriptive analysis, and test multinomial logit. Based on the results of the research showed that the level of financial literacy from undergraduate students Universitas Pasundan was in the low category. Financial literacy was determined by gender, Greater Academic Achievement (GPA), parental education level, and parental income level;, whereas for age, year of study and residence do not contribute to the research model. The results of this study were expected to support personal financial planning of students in improving the skills of reading, analyzing, and managing their own finances, thus avoiding the daily financial problems. 
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Understanding financial or financial literacy has been recognized as important for people operating in an increasingly complex environment. Governments around the world are interested in seeking an effective approach to improve the level of financial literacy through the creation or improvement of national strategies for financial education with the aim of offering learning opportunities at different levels of education (Atkinson & Messy, 2012) .
Financial literation is considered important because the right number of reasons, namely consument who have an understanding of financial literacy that can either bethrough these difficult financial times, due to the fact that they may have some savings, insurance, and diversify their investments. Financial literacy is also correlated with a positive financial behavior, such as the bill is paid on time on time, installment loans, savings before they run out, and using credit cards wisely (Bhushan & Medury, 2013) .
The rapid growth of financial literacy in the last few years has been getting more attention, especially in developed countries. According to Vitt (2004) , financial literacy plays an important role in the process of financial decision-making, as it represents a systematic effort aimed at developing positive knowledge and attitudes.
However, until now, there is no academic consensus on what instruments should be used for financial literacy models. In recent years, there have been studies conducted in the United States, such as Neidermeyer & Neidermeyer (2010) . Studies conducted Sekita (2011) to families in Japan, while a similar study also conducted Ansong (2011) studied students in Ghana. In addition, Rooij, Lusardi, & Alessie (2011) studied pensioners in the Netherlands. While in Brazil, for example, Mendes-DaSilva, Nakamura, & Moraes (2012) and Norvilitis & Mendes-Da-Silva (2013) have conducted research on the subject of financial literacy. Ibrahim & Alqaydi (2013) conducted a study of the people residing in the UAE and found that the average financial literacy was 43.33 percent.
On the other hand, some research has been conducted on student pointing that knowledge of financial literacy is still very low (Chen & Volpe, 1998; Henry, Weber, & Yarbrough, 2001; Avard et al., 2005; Murphy, 2005; Norvilitis et al., 2006; Lusardi, Mitchell, & Curto, 2010; Widayati, 2012; Mendari & Kewal 2013; Margaretha & Pambudhi, 2015) . Since early, younger students generation successor holds the status of the nation, must have knowledge and understanding in the field of personal finance, because the students will pitch it aids in managing finances in the future. Students who have low financial literacy will make wrong decisions in their financial (Chen & Volpe, 1998) . This shows that the knowledge and understanding related to personal finance will affect the students in making good financial decisions and wise.
Research related to financial literacy in Indonesia especially to students, only few have been done in college and is accompanied by the inconsistency of results of previous studies. Something that motivates researchers to conduct similar research using multinomial logit model to find the literacy rate in S1 students at the Faculty of Economics and Business Universitas Pasundan. This study aims: (1) to analyze the descriptive level of financial literacy of students S1 Faculty of Economics and Business Universitas Pasundan; and (2) to analyze the influence of gender, age, year of study, GPA, a student residence, parental education and parental income on the level of literacy S1 student financial Faculty of Economics and Business Universitas Pasundan.
HYPOTHESES DEVELOPMENT The Effect of Gender on Financial Literacy
The results of Chen & Volpe (1998) showed that men are more aware of financial literacy than women. The study was conducted by conducting | 448 | a survey at the university with a sample of 924 students. Similarly, research conducted by Bhushan & Medury (2013) in India with 516 respondents, the results of his research explain that there is a significant difference between male and female respondents who already have a salary in terms of financial literacy. The study of Margaretha & Pambudhi (2015) test results showed that there was an influence between the gender. Based on the above studies can be formulated first hypotheses: H 1 : gender affects students' financial literacy
The Effect of Age on Financial Literacy Chen & Volpe (1998) explain that low levels of financial literacy are present in participants aged 18-22. Taft et al. (2013) shows there is a positive relationship between age with financial literacy and financial well being. Shaari et al. (2013) in a study conducted on students in Malaysia with a sample of 384, found that there is a negative relationship between student financial literacy with age. Ansong & Gyensare (2012) found that age has a relationship with financial literacy in students. Research by Margaretha & Pambudhi (2015) test results show there is influence between age. Based on these studies, the second hypotheses is: H 2 : age affects students' financial literacy Chen & Volpe (1998) found that more senior students had higher levels of financial literacy than did juniors. Shaari et al. (2013) found that the year students entering the university have a positive relationship with financial literacy. This explains that junior students have lower financial literacy compared with senior students in college.
The Effect of Year of Study on Financial Literacy
Based on these studies can be formulated third hypotheses:
H 3 : year of study affects students' financial literacy
The Effect of Student's GPA on Financial Literacy
Academic ability has been used to predict financial literacy (Chen & Volpe, 1998 , 2002 Sabri, Cook, & Gudmunson, 2010; Shim et al., 2009; Sabri et al., 2012) . A high GPA reflects students' ability to learn and apply information, to demonstrate academic discipline, and function in social systems outside the family. Students have greater academic achievement (GPA high) are more likely to have gained the financial literacy of peers of students with low GPA (Sabri et al., 2012) . Margaretha & Pambudhi (2015) results of testing shows there is influence between the GPA. Based on the research can be formulated fourth hypotheses, namely: H 4 : GPA affects students' financial literacy Sabri et al. (2012) reported that using a multistage sampling technique from 11 public and private universities across Malaysia and a sample of 2,219 students, explaining that students living on campus report more financial literacy than students living off campus. A previous study by Masud et al. (2004) found that students who live off-campus to spend more money on living expenses such as rent, utilities, and gas compared to students on campus. The study also found that a higher percentage of off-campus students reported experiencing greater financial problems compared to oncampus students. Based on these studies, the fifth hypotheses namely:
The Effect of Student Residence on Financial Literacy
H 5 : student residence affects students' financial literacy.
The Use of Financial Literacy for Growing Personal Finance
Ardi Gunardi, Mochammad Ridwan, Gugum Mukdas Sudarjah Ansong & Gyensare (2012) found that there was a positive relationship between maternal education of the respondents and the level of financial literacy of respondents. Similar results, Ibrahim, Harun, & Isa (2009) there is a difference in financial knowledge based on maternal education level. Students who report, they learn a lot about managing their money from their mothers have higher financial knowledge than students who report learning about managing their money from their fathers. Meanwhile, Lusardi, Mitchell, & Curto (2010) reported that family background is also quite important and related to personal finance knowledge. A well educated family that tends to have better financial literacy. Based on these studies, sixth hypotheses namely: H 6 : parental education affects students' financial literacy
| 449 | The Effect of Parental Education on Financial Literacy
The Effect of Parental Income on Financial Literacy Margaretha & Pambudhi (2015) results of testing shows there are correlation between parental income. Meanwhile, Lusardi, Mitchell, & Curto (2010) reported that family background is also quite important and related to personal finance knowledge. Families with higher incomes that tend to have better financial literacy. Based on the research can be formulated seventh hypotheses, namely: H 7 : parental income affects students' financial literacy
METHODS
The study population is the Faculty of Economics and Business Universitas Pasundan has 3 courses, namely Accounting (Accredited A), Development Economics (Accredited A), and Management (Accredited A). The unit of analysis is the students who are still active by students who have custody and charge cards Study Plan 2016/ 2017 academic year, amounting to 2,563 students. In detail the number of active students of the Faculty of Economics and Business Universitas Pasundan are: (1) accounting amounted to 902 students; (2) development economics amounts to 299 students; and (3) management totaled 1,362 students. The data used is cross sectional.
Based on the population size, the sample size is determined using a formula Slovin. This study used a sample to estimate population parameters with a level of confidence (confidence level) 90 percent, so that the level of fault tolerance (error tolerance) of 10 percent, in order to obtain a sample of 97 students. Sampling was done by stratified proportional random sampling. Here is the proportional allocation of the sample.
This research uses descriptive analysis to describe the level of student's financial literacy which can be categorized in low, medium, and high level of understanding based on financial literacy category conducted by Chen & Volpe (1998) . The results are then used as a basis to conduct inferential statistical analysis. To analyze the factors that influence the level of financial literacy used multinomial logit regression analysis tool, and set = 0.1 for fault tolerance. The multinomial logit regression equation in this research is as follows: = coefficient regression
RESULTS

Descriptive Statistics
The results of the study literation student financial for Strata 1 Faculty of Economics and Business Universitas Pasundan can be seen in Table 2 . Table 2 . Descriptive Statistics An overview of the overall level of student financial literacy can be seen in Table 4 . The way of calculating financial literacy is the way respondents are correct and then shared with the entire question. The lowest value is 36.08 percent, and the highest is 86.60 percent.
According to Chen & Volpe (1998) categorization of personal financial literacy into three groups: (1) < 60 percent which means that an individual has a low financial literacy; (2) 60 percent -79 percent, Meaningful individual has knowledge about finance being; and (3) > 80 percent, which indicates that individual has high financial knowledge. Based on categorization, then in Table 4 Level Literacy Student Financial in Overall can be described the overall level of average (mean) the answers of the respondents is 56.78 percent, which indicates that the level of financial literacy pad a student Bachelor (Strata I) Faculty of Economics and Business, Universitas Pasundan are at level which is low (< 60 percent). Standard deviation of the average financial literacy worth 13.81 percent, it can be seen that the answers of the respondents varied. | 452 | Table 5 .
Table 6. Model Fitting Information
Based on Table 7 , predictive ability of the model as a whole by category for the financial lit- According to Table 6 , -2 log likelihood value p equal to 0:00. These results indicates that models with independent variables provide better accuracy to predict the level of student financial literacy. According to Table 8 , shows that the signifiand deviance, thus the model in this study fits with empirical data obtained. shows that the variable level of financial literacy can be explained by all the independent variables by 37 percent and the ables that are not used in this research model. Table 10 shows the contribution of each independent variable to the model. The variables that contributed to the level of financial literacy were gender (0.009), GPA (0.000), parental education level (0.000), and parental income level (0.001), while for age variable (0.383), year of study (0.889), and residence (0.292) did not contribute to the research model. 
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The parental income (X7) affect the level of financial literacy of students in the low category category being compared with coefficient -0.00000043013 and significant at p < 0.005 with odds ratios 1.
High Categories with Low Reference
Category eracy. Man have higher financial literacy than women. In addition, Krishna, Rofaida, & Sari (2010) found that female students have higher financial literacy than male students.
The results of Chen & Volpe (1998) showed that men are more aware of financial literacy than women. The study of Margaretha & Pambudhi (2015) test results showed that there was an influence between the gender.
The Effect of Age on Financial Literacy
This study shows that age does not affect the financial literacy college student. The results of the study in contrast back with research conducted by Shaari et al. (2013) found that age affects literacy student finance. Other than that, Chen & Volpe (1998) who found low levels of financial literacy in aged participants 18-22 years old. The reasons for the low level of knowledge can be attributed to younger ages 18-22 years or under 30 years as a majority of them are in a very early stage cycle of their financial life. In cycle stage this, they have a number of financial problems relating to general knowledge about finance, savings and loans, and insurance. Moments this period, most of their income is spent on consumption rather than investment. Taft et al. (2013) shows there is a positive relationship between age with financial literacy and financial well being. Ansong & Gyensare (2012) found that age has a relationship with financial literacy in students. Research Margaretha & Pambudhi (2015) test results show there is influ-
The Effect Year of Study on Financial Literacy
The results of this research show that the year of student admission does not affect student financial literacy. In this research, the respondents Gender (X1) affects the level of financial literacy of students in a category lower than category with coefficient 1.986 and significant at p < 0.016 with odds ratios 7284.
GPA (X4) affect the level of financial literacy of students in a category lower than category with coefficient 6.051 and significant at p < 0.002 at odds ratio 424.621.
The parental education (X6) affect the level of financial literacy of students in a category lower than category with coefficient -12 and significant at p < 0.003 at odds ratio 0.000006144.
The parental income (X7) affect the level of financial literacy of students in a category lower than category with coefficient -0.00000081677 and significant at p < 0.003 with odds ratios 1.
DISCUSSION The Effect of Gender on Financial Literacy
The test results showed that the gender effect on student financial literacy. A female student has higher levels of financial literacy than male students. This study is in line with research conducted by Bhushan & Medury (2013) . In his research explains that there are significant differences between men with women in financial lit-| 455 | used were students who still active force in 2011-2016 years. The results of this study show that there is no influence between years of entry with financial literacy. This can happen because of the Faculty Economics and Business Universitas Pasundan until now provide knowledge about personal finance to students, so that students do not know how to manage finances personally well. The results of this study are supported by research conducted by Nidar & Bestari (2012) who found that year of study students have no influence with literacy student finance. In addition, Krishna, Rofaida, & Sari (2010) in his research explains the old study of students did not give effect to the literacy finance.
The Effect of Student's GPA on Financial Literacy
Results testing indicated that the student's GPA affect student financial literacy. This study shows that the higher the GPA, then students will be better at managing their personal finances. This research is supported by research conducted by Cude et al. (2006) the explained that the higher the GPA then the student has healthier finances or better.
Academic ability has been used to predict financial literacy (Chen & Volpe, 1998 , 2002 Shim et al., 2009; Sabri et al., 2010; Sabri et al., 2012) . A high GPA reflects students' ability to learn and apply information, to demonstrate academic discipline, and function in social systems outside the family. Students who have greater academic achievement (high GPA) are more likely to have gained financial literacy from peers than students with low GPA (Sabri et al., 2012) . Margaretha & Pambudhi (2015) in the result test showed that there is influence between the GPA.
The Effect of Student Residence on Financial Literacy
Residence does not affect the student's financial literacy. This study has become clear that in general, students do not yet have income and still depend on parents, so they can not yet manage finances them well. This research supported by research conducted by Nidar & Bestari (2012) who found that place live has no influence on literacy student finance.
The Effect of Parental Education on Financial Literacy
Parental education affects financial literacy. This research is supported by research conducted by Ansong & Gyensare (2012) found that there was a positive correlation between maternal education of respondents and the level of financial literacy of respondents. Similar results, Ibrahim et al. (2009) there is a difference in financial knowledge based on maternal education level. Students who report, they learn a lot about managing their money from their mothers have higher financial knowledge than students who report learning about managing their money from their fathers. Meanwhile, Lusardi, Mitchell, & Curto (2010) reported that family background is also quite important and related to personal finance knowledge. A well educated family that tends to have better financial literacy.
The Effect of Parental Income on Financial Literacy
These results show that the parental income affect the financial literacy of students. This research is supported by research conducted by Nidar & Bestari (2012) who found that people's parental income have a significant impact on fi-| 456 | nancial literacy of students. The research of Margaretha & Pambudhi (2015) shows that there is an influence between parental income. Meanwhile, Lusardi, Mitchell, & Curto (2010) reported that family background is also quite important and related to personal finance knowledge. Families with higher incomes that tend to have better financial literacy.
CONCLUSION AND SUGGESTIONS
Conclusion
This research was conducted by conducting a survey to 97 student respondents in three study programs, namely Management Studies Program, Accounting Studies Program, and Economic Development Studies Program at Faculty of Economics and Business Universitas Pasundan. The purpose of this study is to find out how the level of student financial literacy. In addition, this study aims to determine whether there is a correlation between gender, age, selected study program, force, GPA, residence, parental education level, and parental income level will give effect to the level of financial literacy of Strata 1 students S1 Faculty of Economics and Business Universitas Pasundan. Addressing research results that Strata students of the Faculty of Economics and Business Universitas Pasundan should improve financial literacy knowledge, it is seen from the results overall are in the low category 59.79 percent (<60 percent). Age, GPA, parental education level and parental income have an influence on the level of student financial literacy. As for gender,residence, class, and study programs have no effect on the level of financial literacy.
Suggestions
In line with these results, the implications of this research are focused on university managers, especially the Faculty of Economics and Business Universitas Pasundan. The management must be able to improve the students' knowledge of financial literacy by cooperating with related parties, such as the Financial Services Authority (OJK) as an institution that has programs to improve the financial literacy of the community. In addition, internally the curriculum content as a means of increasing the knowledge and skills of students in understanding financial literacy in a more formal and direct impact can be to the students. This is done so that students can better understand the importance of knowledge of financial literacy and can be smart in managing their personal finances, and ultimately can have a better standard of living.
